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S Key Information What this Rating means
3 ASX CODE BKI The ‘Recommended’ rating indicates that Lonsec has
N STATUS OPEN strong conviction the financial product can generate risk
o ASSET CLASS AUSTRALIAN EQUITIES adjusted returns in line with relevant objectives. The
= SECTOR AUSTRALIAN LARGE CAP finan'cial product is considered an appropriate entry point
& SUB SECTOR e to this asset class or strategy.
@ ASX LISTING DATE 12 DECEMBER 2003 N N
< What is this Company?
Market data * BKI Investment Company Limited ('BKI’ or the
MARKET CAPITALISATION $1064M ‘Company’) is an actively managed, benchmark
SHARES ON 1SSUE 739M unaware LIC that invests in a portfolio of 35-65 large
and mid-cap stocks. The Company adopts a low
SHARE PRICE (22-3-2021) S1.44
turnover, buy and hold approach, and has a long-
52 WEEK HIGH/LOW SHARE PRICE $157/81.05 term track record of paying fully franked dividends.
NTA (5-3-2021) $1.55 The Company aims to outperform the S&P/ASX 300
52 WEEK HIGH/LOW NTA $156/$1.28 Acc.umu.lation Index (the ’Bepchmark’) after fees over
SHARE PRICE PREM/(DISC) TO NTA -7.10% rolling five to seven-year periods.
Fees & costs Company Objective
MANAGEMENT COSTS 0.18% PA To generate an increasing income stream in the form of
fully franked dividends through assets that also deliver
Returns after fees (at 28-2-2021) long-term capital growth
3IMTH TYR 3 YR 5 YR 10 YR
TOTAL RETURN =205 028  -0.09 336 664 Manager Profile
INCOME RETURN 126 358 463 485 481 BKI Investment Company Limited was formed and listed
GROWTH RETURN -331 331 472 -129 173 on the Australian Securities Exchange in December 2003
LONSEC BENCHMARK 3.00 6.48 7.39 10.74 7.76 to take over and manage the investment portfolio of
BENCHMARK USED: S&P/ASX 200 TR INDEX AUD Brickworks Limited (ASX:BKW). Since the 1980’s, the
Company’s investment objective has been to make long-
Growth of $10,000 over 10 years term investments in a portfolio of companies that would
grow over time and generate an increasing income stream.
20,000 At the time of listing, the Company had total assets of
17500 $170m, and has since grown to $1bn (as at 30 June 2020)
2 through mergers and acquisitions, and capital growth.
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i Lonsec recommends this product profile be read in conjunction with the product review and product disclosure statement (PDS). Issued by
o Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Lonsec receives fees from fund managers and financial product issuers

for rating financial products using objective criteria and for services including research subscriptions. Lonsec’s fee and analyst remuneration

are not linked to the rating outcome. Lonsec, its representatives and their associates may hold the financial product(s) rated. Warning: In line
with industry practice returns may be estimated, to access verified returns please refer to the product provider. Past performance is not a

reliable indicator of future performance. Any advice is General Advice based on the investment merits of the financial product(s) alone, without
considering the objectives, financial situation and needs of any person. It is not a recommendation to purchase, redeem or sell the relevant
financial product(s). Before making a decision read the PDS and consider your financial circumstances or seek personal advice. Disclaimer: Except
for ratings, Lonsec gives no warranty of accuracy or completeness of information in this document, which is compiled from information from
public and third-party sources. Opinions and ratings are reasonably held by Lonsec at compilation. Lonsec assumes no obligation to update this
document after publication. Except for liability which can’t be excluded, Lonse, its directors, officers, employees and agents disclaim all liability
for }imy error, ic{laccuracy, misstatement or omission, or any loss suffered through relying on the document or any information. ©2021 Lonsec. All
rights reserved.



